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6L�WHQJRQR�LO����QRYHPEUH�L�SULPL�6WDWL�JHQHUDOL
GHOOD�URERWLFD�FROODERUDWLYD��HYHQWR
FRPSOHWDPHQWH�LQ�GLJLWDOH�RUJDQL]]DWR�GD
8QLYHUVDO�5RERWV�SHU�GLVFXWHUH�GHL�FRERW�QHO
IXWXUR�GHOOD�IDEEULFD�GLJLWDOH��PD�QRQ�VROR�

/jHYHQWR�YHGU´�LO�FRQWULEXWR�H�OD�SDUWHFLSD]LRQH�GL
DOFXQL�WUD�L�PDJJLRUL�HVSHUWL�GL�DXWRPD]LRQH�H
URERWLFD�LQ�,WDOLD��SURYHQLHQWL�GDL�PRQGL
GHOOjLPSUHVD��GHOOjXQLYHUVLW´�H�GHOOD�ULFHUFD��GHL
VLQGDFDWL�H�GHOOH�DVVRFLD]LRQL�GL�FDWHJRULD��*OL
DUJRPHQWL�GL�GLVFXVVLRQH�DSSURIRQGLUDQQR�GLYHUVH�DUHH��GDO�UXROR�DELOLWDQWH�RJJL�GHWHQXWR�GDL
FRERW�SHU�FRVWUXLUH�OH�LPSUHVH��D�FRPH�¼�FDPELDWD�OD�SRVL]LRQH�GHOOjXRPR�QHO�SURFHVVR
SURGXWWLYR��GLYHQWDWR�VHPSUH�SLÍ�DQWURSRFHQWULFR�SURSULR�JUD]LH�DOOD�URERWLFD�FROODERUDWLYD�
)LQR�DL�FDPELDPHQWL�LQWURGRWWL�QHOOjDSSURFFLR�WUD�ULFHUFD�H�URERWLFD�H�QHL�PRGL�LQ�FXL�RJJL
DYYHQJRQR�WUDVIHULPHQWR�WHFQRORJLFR�H�IRUPD]LRQH�

k*OL�6WDWL�*HQHUDOL�YRJOLRQR�ULFKLDPDUH
OjDWWHQ]LRQH�VXO�UXROR�GHOOD�URERWLFD
FROODERUDWLYD�n�VSLHJD�$OHVVLR�&RFFKL�
FRXQWU\�PDQDJHU�,WDOLD�GL�8QLYHUVDO
5RERWV�n�QHO�VRVWHQHUH�FUHVFLWD�GHOOH
LPSUHVH�H�FRQWLQXLW´�SURGXWWLYD��YRJOLRQR
LQGDJDUH�OH�SRVVLELOLW´�DSSOLFDWLYH
IXWXUH��VL�LQWHUURJDQR�VX�FRPH�VLD
FDPELDWR�LO�UXROR�GHOOjRSHUDWRUH��TXDOL
FRPSHWHQ]H�JOL�YHQJDQR�ULFKLHVWH�RJJL
H�TXDOL�GRYU´�DFTXLVLUH�GRPDQLl�

/jHYHQWR�VDU´�TXLQGL�VRSUDWWXWWR
FHQWUDWR�VXO�UDSSRUWR�XRPR�URERW��LQ

TXDQWR�¼�LQ�TXHVWR�UDSSRUWR�IHFRQGR�IUD�LO�PHJOLR�GHL�GXH�PRQGL��XPDQR�H�URERWLFR��FKH�VHFRQGR
OjD]LHQGD�VL�DQQLGD�XQjLGHD�QXRYD�GL�LQGXVWULD��*OL�VSXQWL�HPHUVL�YHUUDQQR�TXLQGL�WUDVIRUPDWL�LQ
XQD�&DUWD�GHOOH�LGHH�GHOOD�URERWLFD�FROODERUDWLYD��GRFXPHQWR�SURJUDPPDWLFR�DSHUWR�D�XOWHULRUL
VYLOXSSL�H�D�GLVSRVL]LRQH�GL�WXWWL�JOL�VWDNHKROGHU�GHO�VHWWRUH�SHU�GHOLQHDUH�SHUFRUVL�HYROXWLYL�OHJDWL
DOOD�URERWLFD�FROODERUDWLYD�XWLOL�DOOR�VYLOXSSR�IXWXUR�GHO�3DHVH�

$JOL�6WDWL�*HQHUDOL�GHOOD�URERWLFD
FROODERUDWLYD�FRQ�8QLYHUVDO�5RERWV

(j�RQOLQH�LO�TXDUWR
QXPHUR�GL�i,WDOLD����j

,GHDWR�QHO������LO�3LDQR
1D]LRQDOH�,QGXVWULD����
QHJOL�DQQL�KD�VHJXLWR
OjHYROYHUVL
GHOOjLPSOHPHQWD]LRQH
QHO�QRVWUR�3DHVH�GHOOH
WHFQRORJLH�DELOLWDQWL�e

,VFULYLWL�DOOH�QHZVOHWWHU��

9,'(2

$OXPRWLRQ�HVWHQGH�LO�SD\ORDG�GHL�FRERW�85
FRQ�OH�VROX]LRQL�&RERW�/LIW
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)LHUD�0LODQR�0HGLD�6�S�$��_�6HGH�OHJDOH��3LD]]DOH�&DUOR�0DJQR����������0LODQR��
5HJLVWUR�,PSUHVH��&�)��H�3�,�������������

&RS\ULJKW������}�)LHUD�0LODQR�0HGLD�6�S�$��&RQWDWWL
7XWWL�L�GLULWWL�ULVHUYDWL�

3ULYDF\

3DVVD�DOOD�YHUVLRQH�PRELOH

6RFLHW´�GHO
JUXSSR
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/jHYHQWR�FRLQYROJHU´�DOFXQL�GHL�SLÍ�JUDQGL�QRPL�GHOOD�ULFHUFD�QD]LRQDOH�FRPH�%UXQR�6LFLOLDQR
�GRFHQWH�GHOOD�)HGHULFR�,,�GL�1DSROL�H�DXWRUH�GHOOD�YRFH�iURERWLFDj�GHOOj(QFLFORSHGLD�7UHFFDQL��
$QWRQLR�%LFFKL��GRFHQWH�GHOOj,,7�GL�*HQRYD�H�GHOOj8QLYHUVLW´�GL�3LVD���$QGUHD�=DQFKHWWLQ
�GRFHQWH�SUHVVR�LO�3ROLWHFQLFR�GL�0LODQR���6SD]LR�LQROWUH�D�'RPHQLFR�$SSHQGLQR��SUHVLGHQWH
6,5,�H�FRQVLJOLHUH�8FLPX���/RUQD�9DWWD��GLUHWWULFH�HVHFXWLYD�GHO�FRPSHWHQFH�FHQWHU�$UWHV������
)UDQFHVFR�0HVVDQR�GHOOD�8,/0��6DOYDWRUH�%DVLOH�GL�([SHULV��SDUWQHU�GL�85�QHO�SULPR�FRUVR�GL
URERWLFD�FROODERUDWLYD��*UDQGL�EUDQG�FRPH�3LUHOOL��)HUUHUR��&RQWLQHQWDO��SRUWHUDQQR�OD�SURSULD
HVSHULHQ]D�GjXVR�GHOOD�URERWLFD�FROODERUDWLYD�85��UDFFRQWDQGR�LO�FDPELDPHQWR�FKH�¼�VHJXLWR�DOOD
VXD�LPSOHPHQWD]LRQH��,QWHJUDWRUL�LQQRYDWLYL�FRPH�,QGH[/DE�H�FHQWUL�GL�HGXFD]LRQH�FRPH�LO�)(0
GL�0RGHQD�FRPSOHWDQR�LO�SDUWHUUH�GL�RVSLWL�

(j�SRVVLELOH�SDUWHFLSDUH�DOOjHYHQWR�UHJLVWUDQGRVL�DOOD�SDJLQD��KWWSV���HYHQWV�XQLYHUVDO�
URERWV�FRP�VHPHD�LW�HYHQWL�RQOLQH�VWDWL�JHQHUDOL�GHOOD�URERWLFD�FROODERUDWLYD�

&RPDX�HG�)&$�ULSRUWDQR�OD�����LQ�HOHWWULFR�D
0LUDILRUL

&DVD�VWDPSDWD�LQ��'�LQ�*HUPDQLD�JUD]LH�DOOD
ULFHUFD�QHL�PDWHULDOL�GL�,WDOFHPHQWL

&21',9,',�68
� �

:H�XVH�FRRNLHV�WR�HQVXUH�WKDW�ZH�JLYH�\RX�WKH�EHVW�H[SHULHQFH�RQ�RXU�ZHEVLWH� � ,I �\RX�FRQWLQXH�WR�XVH�WKLV�VLWH�ZH�ZLOO �DVVXPH�WKDW�\RX�DUH:H�XVH�FRRNLHV�WR�HQVXUH�WKDW�ZH�JLYH�\RX�WKH�EHVW�H[SHULHQFH�RQ�RXU�ZHEVLWH� � ,I �\RX�FRQWLQXH�WR�XVH�WKLV�VLWH�ZH�ZLOO �DVVXPH�WKDW�\RX�DUH
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